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BROTHERS
HARRIMAN
BBH U.S. Government Money Market Fund
Unaudited Portfolio Holdings Disclosure as of 11/30/2025
Dollar-Weighted Average Portfolio Maturity (WAM) 42 Days
Dollar-Weighted Average Portfolio Life (determined without reference to exceptions for interest rate readjustments) (WAL) 42 Days

Principal  Rule 2a-7 WAM Rule 2a-7 WAL Coupon  Amortized

Issuer Name Category of Investment* CusIP Amount ($) Maturity Date Maturity Date2 /Yield Cost ($)

U.S. Government Agency Repurchase

Agreement, collateralized only by U.S.

Government Agency securities, U.S.
BNP Paribas Treasuries, and cash 375,000,000.00 12/1/2025 12/1/2025 4.02% 375,000,000.00

U.S. Treasury Repurchase Agreement, if

collateralized only by U.S. Treasuries
National Australia Bank Ltd. (including Strips) and cash 375,000,000.00 12/1/2025 12/1/2025 3.90% 375,000,000.00

U.S. Treasury Repurchase Agreement, if

collateralized only by U.S. Treasuries
Royal Bank of Canada (including Strips) and cash 375,000,000.00 12/1/2025 12/1/2025 3.93% 375,000,000.00

U.S. Government Agency Repurchase

Agreement, collateralized only by U.S.

Government Agency securities, U.S.
Societe Generale Treasuries, and cash 375,000,000.00 12/1/2025 12/1/2025 4.00% 375,000,000.00
Federal Home Loan Bank U.S. Government Agency Debt (if
Discount Notes categorized as no-coupon discount notes) 313385SJ6 125,000,000.00 1/28/2026 1/28/2026 3.81% 124,239,555.56
United States Treasury Bill U.S. Treasury Debt 912797RV1 150,000,000.00 3/5/2026 3/5/2026 3.80% 148,538,613.34
United States Treasury Bill U.S. Treasury Debt 912797RX7  275,000,000.00 12/16/2025 12/16/2025 3.92% 274,553,229.16
United States Treasury Bill U.S. Treasury Debt 9127978Y4  125,000,000.00 3/10/2026 3/10/2026 3.80% 123,710,250.00
United States Treasury Bill U.S. Treasury Debt 9127978B4  100,000,000.00 311212026 311212026 3.79% 98,955,491.68
United States Treasury Bill U.S. Treasury Debt 912797RL3  275,000,000.00 2/5/2026 2/5/2026 3.81% 273,098,306.25
United States Treasury Bill U.S. Treasury Debt 912797SF5  350,000,000.00 1/13/2026 1113/2026 3.88% 348,396,294.10
United States Treasury Bill U.S. Treasury Debt 912797QY6  350,000,000.00 12/11/2025 12/11/2025 4.04% 349,612,357.64
United States Treasury Bill U.S. Treasury Debt 912797SJ7  215,000,000.00 2/3/2026 2/3/2026 3.83% 213,550,844 .45
United States Treasury Bill U.S. Treasury Debt 912797RA7  150,000,000.00 1/2/2026 1/2/2026 3.89% 149,486,422.23
United States Treasury Bill U.S. Treasury Debt 9127978V0  100,000,000.00 5/21/2026 5/21/2026 3.76% 98,246,062.50
United States Treasury Bill U.S. Treasury Debt 912797QS9  280,000,000.00 12/4/2025 12/4/2025 417% 279,904,359.59
United States Treasury Bill U.S. Treasury Debt 912797RU3 50,000,000.00 2/26/2026 2/26/2026 3.76% 49,549,412.50
United States Treasury Bill U.S. Treasury Debt 912797PV3  100,000,000.00 3/19/2026 3/19/2026 3.78% 98,886,550.00
United States Treasury Bill U.S. Treasury Debt 912797SG3  270,000,000.00 1/20/2026 1/20/2026 3.85% 268,569,322.91
United States Treasury Bill U.S. Treasury Debt 912797821 170,000,000.00 3/17/2026 3/17/2026 3.79% 168,124,447.78
United States Treasury Bill U.S. Treasury Debt 912797887 130,000,000.00 2124/2026 22412026 3.76% 128,859,524.31
United States Treasury Bill U.S. Treasury Debt 912797RYS  230,000,000.00 12/23/2025 12/23/2025 3.89% 229,454,283.88
United States Treasury Bill U.S. Treasury Debt 912797PM3  225,000,000.00 2/19/2026 2/19/2026 3.93% 223,067,222.23
United States Treasury Bill U.S. Treasury Debt 912797SE8  320,000,000.00 1/6/2026 1/6/2026 3.89% 318,768,855.00
United States Treasury Bill U.S. Treasury Debt 912797RT6  190,000,000.00 211212026 211212026 3.83% 188,537,145.91
United States Treasury Bill U.S. Treasury Debt 912797NU7  205,000,000.00 12/26/2025 12/26/2025 3.92% 204,447,824.65
United States Treasury Bill U.S. Treasury Debt 912797SM0  120,000,000.00 4/23/2026 4/23/2026 3.72% 118,258,329.51
United States Treasury Bill U.S. Treasury Debt 912797SH1  230,000,000.00 1/27/2026 1/27/2026 3.85% 228,615,375.00
United States Treasury Bill U.S. Treasury Debt 912797RR0  285,000,000.00 12/2/2025 121212025 4.08% 284,968,031.95
United States Treasury Bill U.S. Treasury Debt 912797QZ3  375,000,000.00 12/18/2025 12/18/2025 3.95% 374,308,090.55
United States Treasury Bill U.S. Treasury Debt 912797RW9  245,000,000.00 12/9/2025 12/9/2025 3.97% 244,784,996.68
United States Treasury Bill U.S. Treasury Debt 912797RZ2 150,000,000.00 12/30/2025 12/30/2025 3.91% 149,532,858.33
United States Treasury Bill U.S. Treasury Debt 912797RKS  215,000,000.00 1/29/2026 1/29/2026 3.82% 213,665,895.27
United States Treasury Bill U.S. Treasury Debt 912797RH2  325,000,000.00 1/8/2026 1/8/2026 3.89% 323,677,072.47
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BBH U.S. Government Money Market Fund

Unaudited Portfolio Holdings Disclosure as of 11/30/2025

Dollar-Weighted Average Portfolio Maturity (WAM) 42 Days

Dollar-Weighted Average Portfolio Life (determined without reference to exceptions for interest rate readjustments) (WAL) 42 Days

Principal  Rule 2a-7 WAM Rule 2a-7 WAL Coupon  Amortized
Issuer Name Category of Investment* CuUsIP Amount Maturity Date Maturity Date2 /Yield Cost

* Category of Investment that most closely identifies the investment from among the following categories designated by Rule 2a-7: U.S. Treasury
Debt; U.S. Government Agency Debt; Variable Rate Demand Note; Other Municipal Security; Financial Company Commercial Paper; Asset Backed
Commercial Paper; Certificate of Deposit; U.S. Treasury Repurchase Agreement, if collateralized only by U.S. Treasuries (including Strips) and cash;
U.S. Government Agency Repurchase Agreement, collateralized only by U.S. Government Agency securities, U.S. Treasuries, and cash; Other
Repurchase Agreement, if any collateral falls outside Treasury, Government Agency and cash; Insurance Company Funding Agreement; Investment
Company; Other Instrument, Non U.S. Sovereign, Sub-Sovereign and Supra-National Debt, Non-Financial Company Commercial Paper, Non-
Negotiable Time Deposit, Tender Option Bond, Other Asset-Backed Securities.

Fund holdings are shown as of the date indicated. Since market conditions fluctuate suddenly and frequently, the portfolio holdings may change, and
this list is not indicative of future fund composition. These fund holdings are not intended to be and do not constitute recommendations that others
buy, sell, or hold any of the securities listed.

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot
guarantee it will do so. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The Fund's sponsor has no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide
financial support to the Fund at any time.

For more complete information on the fund, call 1-800-625-5759 for a prospectus or visit www.bbhfunds.com. You should consider the fund's
investment objectives, risks, charges, and expenses carefully before you invest. Information about these and other important subjects is in the
fund's prospectus, which you should read carefully before investing.

The BBH Funds are managed by a separately identifiable department within Brown Brothers Harriman & Co.

Shares of each fund are distributed by ALPS Distributors, Inc. and is located at 1290 Broadway, Suite 1000, Denver, CO 80203.

—
BBH — IM-17675-2025-12-03  BBH004087(07/27)  Expiration Date 01/31/2026



	Sheet1




Accessibility Report





		Filename: 

		BBH US Government Money Market Fund - November 2025.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 3



		Passed: 27



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Skipped		Tables should have headers



		Regularity		Skipped		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

